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OATH OR AFFIRMATION

14 VII CORCOLIN swear or affInn that to the best of my knowledge and belief the

accompanying financial statement and supporting schedules pertaining to the firm of

YORXSECJRJTIFSJNZ as of Jec 312012 arc true and correct further swear or
affinn that neither the company nor any partner proprietor member principal officer or director

has any proprietaiy interest in any account classified solely as that of customer except as

follows

NONE

Title

UNO

Notaiy Public No O1CM84co2o
Qualified in New Ycà

Comm ssbn Exes 11fit
This

applicable boxes

Facingpage

Statement of Financial Condition

Statement ofOperations

Statement ofCash Flows

Statement of Changes in Stockholders Equity or Paitners or Sole Proprietors Capital

SthmontofChangnLiabllitiesSubozdinatedtoCWsofQieditors

Computation of Net CapitaL

Computation for Determination ofReserve Requirements Pursuant to Rule 15c3-3

Infonnalion Relating to the Possession or Control requirements under nile 15c3-3

Reconciliation Including appropriate explanation ofthe Computation of Net Capital Under

Rule 5c3-l and the Computation for Detennination ofthe reserve requirements Under Exhibit

of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods ofconsolidation

An Oath or Affinnation

copy ofthe SPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit

Independent Auditors Report

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5cX3



YORK SECURITIES INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012



YORK SECURITIES INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

ASSETS

Cash and cash equivalents

207214Cash
segregated for the exclusive benefit of customers Note

49951Due from broker

260276Commissions receivable

141583Securities at market value Note
522844Fixed assets net of accumulated depreciation of 821063 Note 2e

Other assets

Total assets

j2337Si

LIABILITIES AND STOCKJIOLDERS EQUITY
Liabilities

Accounts payable and accrued expenses
7034Due to customer Note

15.149
Total liabilities

22183
Commitments and Contingencies Notes 2e and

Stockholders
equity Note

Common stock no par value 200 shares

authorized 20 shares issued and outstanding
200000Additional

paid-in capital

542905Retained earnings

468
Total stockholders equity

_i2 11568

Total liabilities and stockholders equity
1233751

The accompanying notes are an integral part of this statement



YORK SECURITIES INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2012

Note Nature of Business

York Securities Inc The Company is primarily discount securities broker
registered with the Securities and Exchange Commission SEC and is member
of the Financial Industiy Regulatory Authority FINRA The Companys
customers are located throughout the United States

The Company operates under the provisions of Paragraph ii of Rule
15c3-3 of the Securities and Exchange Commission and accordingly is exempt
from the remaining provisions of that rule Essentially the requirements of
Paragraph ii provide that the Company clears all transactions on behalf
of customers on fully disclosed basis with clearing broker/dealer and
promptly transmits all customer funds and securities to the clearing
broker/dealer The clearing broker/dealer carries all of the accounts of the
customers and maintains and preserves all related books and records as are
customarily kept by clearing broker/dealer

Note 2- Summary of Significant Accounting Policies

Revenue Recognition

Securities transactions and the recognition of related income and expenses are
recorded on trade date basis Commission income and related expense are
recorded on trade date basis Marketable securities owned or sold but not yet
purchased are carried at market value

Income Taxes

The Company has elected to be treated as an Corporation under the
provisions of the Internal Revenue Code and New York State tax regulations
Under the provisions the Company does not pay federal or state corporate
income taxes on its taxable income Instead the stockholder is liable for

individual income taxes on his respective share of the Companys taxable income
The Company continues to pay New York City general corporation taxes

Cash and Cash Equivalents
The Company considers demand deposited money market fimds to be cash
equivalents The Company maintains cash in bank accounts which at times may
exceed federally insured limits or where no insurance is provided The Company
has not experienced any losses in such accounts and does not believe it is

exposed to any significant credit risk on cash and cash equivalents

Use of Estimates

Management uses estimates and assumptions in preparing financial statements
Those estimates and assumptions affect the reported amounts of assets and
liabilities and the reported amounts of revenues and expenses

Fixed Assets

Equipment is carried at cost and is depreciated over useful life of 5-7 years
using the straight line method Leasehold improvements are amortized over the
life of the lease using the straight line method In 2009 the Company purchased

customer account list for $250000



YORK SECURITIES INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 312012

Note 2- Summary of Significant Accounting Policies continued
Ffred4ssegg continued
In 2010 and 2011 the Company paid an additional $125000 in each year for
such list and in 2012 an additional final payment of $100000 since the revenues
generatej from the list exceeded certain prescribed amounts These paymentswere being amortized over three years and since the list was purchased in 2009 itwas fully amortized at 12/31/2012

Fair Value Measurements
The Company carnes its investments at fair value ASC 820 Fair Value
Measurements and Disclosure defines fair value as the price that would be
received to sell an asset or paid to transfer

liability i.e the exit price in an
orderly transaction between market

participants at the measurement date ASC 820
establishes fair value hierarchy for inputs used in measuring fair value that
maximizes the use of observable inputs and minimizes the use of unobservable
inputs by requiring that the most observable inputs be used when available

The fair value hierarchy is categorized into three levels based on the inputs asfollows

Level Fair values derived from unadjusted quoted prices of identical assets in
active markets

Level Fair values derived from quoted prices of similar assets in active

markets quoted prices for identical or similarassets in markets that are
not active and model driven valuations in which all significant inputs
are observable in active markets

Level Fair values derived from inputs which are not observable in markets

The following table
represents the Companys fair value hierarchy for those assetsand liabilities measured at fair value on recurring basis as at December 31 2012

Fair Value Measurements Using
Total Quoted Price

Significant

in Active Other
Significant

Markets for Observable Unobservable
Identicaj

Inputs Inputs

Assets

Total Level Level Leve_
$522844 $522844 5-0- 5-0-

Equities

gi Subsequent Events

The Company has evaluated events and transactions that occurred between
December 31 2012 and January 28 2013 hich is the date the financial
statements were available to be issued for possible disclosure and recognition in
the financial statements



YORK SECURITIES INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 2012

Note 3- Cash Segregated under Federal and other Regulations

Cash has been segregatej in special reserve bank account for the exclusive
benefit of customers under Rule 5c3-3 of the SEC At December 31 2012 theamount owed customers was $15149

Note 4- Marketable Securities Owned

Marketable securities consist of traded securities at quoted market values as
illustrated below-

Owned
Equities $522.844

SS224

Note 5- Profit Sharing Plan

The Company is sponsor of 401 Ic defined contribution profit sharing planfor its eligible employees Contributions to the plan ifany are determined bythe employer and come out of its current accumulatej profits The employers
contribution for any fiscal year shall not exceed themaxjmum allowable as
deduction to the employer under the provisions of the IRS Code Section 404 asamended or replaced from time to time The Companys liability to the plan for
the year ended December 312012 was $4013

Note 6- Commitments and Contingencies

Office Space
The Company leases office space pursuant to an operating lease expiring
September 30 2016 The future minimum rental commitment through
termination is

Year Amount
2013 $47258
2014 $48676
2015 $50136
2016 $38442

The lease has been guaranteed by the stockholder

Credit Risk Concentrations

Substantially all of the Companys securities balances are held by one brokeragefirm The Securities Investor Protection Corporation SIPC insures the
brokerage account to the extent of $50000ç including up to $100000 for cash
Securities balances in excess of insurance coverage are secured by the good faithand credit of the brokerage firm



YORK SECURITIES INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER31 2012

Note 7- Financial Instrumen with Off-Balance Sheet Credit Risk

As Securities broker the Company is engaged in buying and selling securitiesfor diverse group of institutional and individual investors The Companyintroduces these transactions for clearance to another broker-dealer on ftillydisclosed basis

The Companys exposure to credit risk associated with non-performance of
customers in

filfihling their contractual obligations pursuant to securities
transactions can be

directly impactei by volatile
trading markets which mayimpair the customer ability to satjs their

obligations to the Company and the
Companys ability to liquidate the collateral at an amount equal to the

originalcontracted amount The agreement between the Company and its clearing brokerprovides that the Company is obligated to assume any exposure reJated to such
non-perfozmance by its customers

The Company seeks to control the aforementioned risks by requiring customersto maintain margin collateral in compliance with various regulatory requiremeand the
clearing brokers internal guidelines The Company monitors its

customer
activity by reviewing infonnation it receives from its clearing broker ondaily basis and requiring customers to deposit additional

collateral or reduce
positions when necessary

Note 8- Net Capital Requirement

The Company is subject to the Securities and Exchange Commission UnifonnNet Capital Rule Rule 15c3-l which requires the maintenance of minimum net
capital and

requires that the ratio of aggregate indebtedness to net capital both asdefined shall not exceed 1500% At December31 2012 the Company had net
capital of $1066509 which was $816509 in excess of its required net

capital of$250000 The Companys net capital ratio was 2.08%
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LERNER SIPKJN

CERTIFIED PUBLIC ACCOUNTMflS LLP

132 Nassau Street_ New York NY 10038 1I 212.571.0064 Fax 212.5710074

lNDEPElMc3skIRT
To the Stockholders of

York Securities Inc

160 Broadway

NewYorig NY 10038

Report on the Financial Statements

We have audited the accompanying statement of financial condition of York Securities Inc the Company as ofDecember31 2012

Managem elis
Responsibility for the FThanciaiagem

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United States of America this includes the designimplementation and maintenance of internal control relevant to the preparation and fair presentation of the
statement of flnanciaJ condition that is free from material misstatement whether due to fraud or error

Auditors
Responsibipsjp

Our
responsibility is to express an opinion on the statement of financial condition based on our audit We conductedour audit in accordance with

auditing standards generally accepted in the United States of America Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free if material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
statement of financial condition The procedures selected depend on the auditors judgment including the
assessment of the risks of material misstatement of the statement of financial condition weather due to flmid orerror In making those risk assessments the auditor considers internal control relevant to the Companys
preparation and fair presentation of the statement of financial condition in order to design audit procedures that arc
appropriate in the circumstances An audit also includes

evaluating the appropriateness of accounting policies usedand the reasonableness of significant accounting estimates made by management as well as evaluating the overall
presentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit
opinion

Opinion

In our opinion the statement of financial condition referred to above
presents fairly in all material

respects the
financial position of York Secwities Inc as of December 312012 in accordance with accounting principles
generally accepted in the United States of America

f.41Lc uP

Lemer Sipkin CPAs LLP
Certified Public Accountants NYNew Yorlç NY

Januazy28 2013


